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UNITED STATES FEDERAL ELECITON COMMISSION 

TYLER ERDMAN, 

' A Private Citizen 

Weston, Connecticut 06883 

Petitioner, 

-against-

ADAM VICTOR, TRANSNAITONAL MANAGEMENT 
SYSTEMS LLC, TRANSNADONAL MANAGEMENT 
SYSTEMS II LLC, HERMAN CAIN, FRIENDS OF HERMAN 
CAIN and ROBERTO LARRINAGA, 

Respondents. 

t# l 
MURNo. 

1. For his Federal Election Conrnnission CoDnplaint against Adam H. Wtor 

("Victor"), Transnational Management Systems LLC ('TNMS") and Transnational Management 

Systems II LLC ('TNMSITOCcollectively, "the Victor Entities"), Herman Cain ("Cain'O, Friends of 

Hennan Cain ("FOHC"), and together with Cain, "the Cain Campaign") and Roberto Larrinaga 

('LaiTinaga'OCcollectivBly with Victor, the Victor Entities and the Cain Campaign 'Respondents")) Tyler 

Erdman ("Erdman" or "Co.nplainant") states as folbws, under oath and pursuant to 18 U.S.C., §1001; 

PARTIES 

2. Victor is a citizen of the State of New York, residing at , New 

York, New York 10016. 
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3. Hie "^tor Entities are juiidieal .iEintities owned or controlled by Victor. Both of 

the Victor Entities are organized pursuant to the laws of the State of Delaware and both have their 

headquarters at (or operate out oQ 630 First Avenue, New York, New York 10016. 

4. Cain, upon infDrmation and belief, is a citizen of the State of Geor^ and lives 

somewhere in the Atlanta metropolitan area. 

5. FdHC was the primary canopaign committee for Cain when he ran for the ofGce 

of President of the United States during the period 2010-11. FOHC was headquartered in 

Stockbridge, OA, with a maffing address of P.O. Box2158i Stbckbridge, GA 30281. 

6. Larrinaga is, upon information and belief, a citizen of the State of New York 

and works for Signature Bank at its ofBces at 565 5.th Avenue, New York, New York 10017. 

7. Erdman is a citizen of the State of Connecticut, residing at 

Weston, Connecticut 06883. Erdman was formerly employed byVctor and the Victor Entities as an 

information technofogy professbnal 

OTHER INDIVIDUALS 

8. Adam E. A. Victor ("Victor Jr.") is Victor's son and is a citizen of the United 

States. Upon information and belief, Victor Jr. is current^ employed by Goldman Sachs Group, Inc., 

the large. New York City based investment bank, and resides in London, En^and. Upon information 

and belief, Victor Jr.'s business address is Goldman Sachs International, River Court 120 Fleet Street, 

London EC4A 2BE. 

9. Gany Coulter ("Coulter") is, upon information and beliefj a citizen of the State 

of Soutli Carolina and at all times rele'rant herein was eraptoyed by USA Risk, 307 Falls Street, Suite 

A, Greenville, SC 29601, an insurance brokerage. 



10. Marta Dani ('T)ara") is a citizen of the. State of New Jerseyj and according to 

FEC records, cmrently resides at , Hoboken, New Jersey 07030. 

At all times relevant herein, Dani was an en5)byee of one or more of the Victor entities. 

11. Nana Yoshioka ('Yoshioka") is a citizen of the State of New York, and 

according to FEC records, currently resides at •, Brooklyn, New York 

11217. At all times relevant herein, Yoshioka was an empbyee of one or more of the "V^tor entities. 

THE PEG'S AUIHORITYTO INVESTIGATE AND ITS JURISDICTION 

^ 12. The Federal Election Campaign Act ("FECA" or "the Act*') of 1971, as 

i ^ amended (2 U.S.C. §431, et seq., 52 U.S.C. 52 U.S.C. §30101, et seq.) places limits on and requires 

\ the accurate publb reporting of canqpaign contributions made fa connectbn with the efection of 

candidates for federal ofBce, incbding carqpaign conUibutions made to candidates for die. ofGce of 

President of the United States. Specifically, the Act limits the amount and. source of money that can be 

contributed to federal candidates or their authorized can^iaign committees. 

13. The Act empowers the Federal Efection Commissbn ("FEC") to enforce its 

provisions. 

14. The Act states that "[i]t is unlawful for... any corporation... to make a 

contribution or expenditure fa connection with any efectbn at which presidential and vice presidential 

electors or a Senator or Representative in, or a Delegate or Resident Cdmraissbner to, Congess are to 

be voted for, or fa connection with any primary election or political convention or caucus held to select, 

candidates for any of the foregoing offices ...." 52 U.S.C. §30118(a). 



15, The Act fijrflier states that "[i]t is unlawfiil for... any candidate, political 

committee, or other person knowing to accept or receive: any contributibn prohibited by this section.. 

.." 52 U.S.C. §30118(a). 

16. Hie Act further states that "[flt is. unlawM for... arq^ officer or aiy director of 

any corporation... to consent to any contribution or expenditure by the corporation... prohibited by 

2 this section." 52 U.S.C. §30118(a). 

^ 17. The Act, and regulations promulgated pursuant to it^ fiirther prohibited, in 

^ 2011-12, any person fram making contributjons to any candidate or authorized committeej with respect, 

i to any federal election, that exceed $2,500 per election. 52 U.S.C. §30116(a)(l)(A); 11 C.F.FL 

^ §110.1(b). 

18. Accordingly, far the 2011-12 election cycle, the Act, and regulations 

promulgated pursuant to it, limited both primary election and general election contributions from any 

individual to a federal candidate or their authorized campaign committee to $2,500 far a piimary 

election and an additional $2,500 for the general election, or a total of $5,000 from ar^ individual to any 

one federal candidate, provided that the candidate made it to the general election. 52 

U.S.C.§30U6(a)(lXA); 11 C.F.R. §110.1(b). 

19. Pursuant to 11 C.F.R. §100.52(a), "[a] gift, subscription, ban, advance, or 

deposit of money or anything of value made by any person far the purpose of infbericing any election 

for Federal office is a contributba" 

20. Pursuant to 11 C.F.R. § 100.52(d)(1), the phrase, "anyfhmg of vabe", as used 

in 11 C.F.R § 100.52(a) incbdes "allin-kmd contributions." 
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21. Pursuant to 11 C.F.R. §100.52(d)(1), an "in-kind contiibutiDn" includes "the 

provision of any goods or services without charge or at a charge that is less thm the usual and normal 

charge for such goods or services." 

22. Pursuant to 11 C.F.R. §100.52(d)(2), the "usual and normal charge" for goods 

and services "means die price of those goods [and services] in the market from which they ordinarily 

would have been purchased at the time of the contribution". 

23. Pursuant to 11C .F.R. § 100.52(d)(1), in calculatiDg the value of an in-kind 

contribution resulting from a contributor providing goods or services at less than the "usual and normal 

cliarge" for such goods and services, the value of the contribution is set at "the difference between the 

usual and normal charge for the goods or services at the time of the contribution and the amount 

charged the political committee." 

24. The Act, and regulations promulgated pursuant to it, further regulate and limit 

the manner in which campaigns can accept and account for air transport services used by a campaign^ 

25. Ibe Act, and regulations promulgated pursuant to it, forther regulate and limit 

the manner in which campaigns can accept and account for their use "commercial travel", which "means 

travel aboard [a]n aircraft operated by an air carrier or comniercial operator certificated by the Federal 

Aviation Admiiistration". See 11 C.F.R §100.93(a)(iy)(A). 

26. The Act, and regulations promulgated pursuant to it, firrther prohibi: any person 

fromirakiig a contribution to a federal candidate or their authotized campaign coinmittees it the name 

of another person, irciudiig by reimbursing any third person either before or after that third person's 

contribution. See, e.g., 52 U.S.C. §30122; 11 C.F.R. §110.4(b)(l). 



27. The Act, and regulatbns promulgated pursuant to it, the principal canpaiign 

committee for any candidate for the pfBce of President of the United States, to make reports to the 

Federal Election Commission ('TEC") providing details regarding contributions received and 

expenditures made by the candidate or committee during an electbn cyde. 52 U.S.C. §30104(3); 11 

C.F.R §104.3. Among other things, the committee reports to the FEC are required to accuratefy state 

the amount of each contribution over $200 and to accurately identify each contributor. 52 U.S.C. 

5 §30104(b3; 11 C.F.R §104.3. 

28. The Act also empowers the FEC to investigate conplaints made by any person 

who believes thata violatiDnoftheActhas occurred. 52 U.S.C. §30109(a)(l) and (a)(2). 

BACKGROUND 

29. As detailed bebw, Etdman has reason to believe that Victor, the Victor Entities, 

Larrinaga and the Cain Campa^ have committed various violations of the Act and regulations 

promulgated pursuant to it and requests that the FEC investigate these violations and seek appropriate 

cM and criminal reiriedies. 

30. In his capacity as an empbyee of Victor and/or the Vbtor Entitjes, Erdman 

learned that Victor was conspiring with the Vbtor Entities and others, includbg the Cab.Carapaign, 

Coulter, USA Risk, Dani and Yoshioka to provide illegal campaign contrbutbns to the GainCampaign, 

The details of tliis conspiracy are outlined bebw, and Erdman respectfully submits that they cry out for 

an investigation by the FEC. 

A. Victor and the Victor Entities 

3.1. Victor is the sole member of TNMS, whbh owns a Gulfstream Aerospace 

G-IV, fixed wmg, multi-engbe jet airplane bearmg the .registratbn number N771AV. 



32. Victor is the sole member of TNMSII, which owns a Gulfetream Aerospace 

G-IV, fixed wing, multi-engine jet airplane bearirig the registration number N772AV'. 

33. As the sole member of the '\dctpr Entities^ Victor influences them,tremendously 

and makes any significant decisions regarding them, including the use of the planes owned by the \^tor 

Entities. 

34. During the period 2011-12, Pegasus Elite Aviation, Inc. ("Pegasus") managed 

the planes fijr TNMS and TNMSII. 

35. Pegasus operates on-demand flight services whereby it transports people 

and/or cargo via air transport within the United States and elsewhere. Attached hereto as Ex. A is a 

true and correct copy of Pegasus' Air Carrier Certificate, issued to Pegasus pursuant to 14 C.F.R Part 

119, permitting it to operate as such. 

36. Throu^ Pegasus, the airplanes owned, respectively, by TNMS and/or 

TNMSII, are certified for Gommercial service by the FAA under 14 CFR Part 135 

37. According, Pegasus offers "commercial travel" services to the public as that 

tenuis defined in 11 C.F.R. §100.93(a)(3)(iv)(A). 

38. As part of its agreements with TNMS and TNMSII to manage the planes, 

Pegasus agreed to malre the planes available for Victor's use and, when Victor was not using tlie planes, 

to lease them to others. 

39. Pegasus provided crews for the planes when they were in use (by either Victor 

or lessees), performed maintenance on the planes, prepared and filed required, paperwork regarding the 

planes with the Federal Aviation Administration ("FAA") and generally took care of the planes for the 

Victor Entities. 



40. Attached hereto as Ex. B is a copy of the agreement between Pegasus and 

TNMS regarding plane number N771AV ("the Pegasus Agreement"). Upon information and belief, the 

agreement between Pegasus and TNMSII regarding plane nuinber N772AV is substantially identical to 

EX.B. 

41. Pursuant to the Pegasus Agreement, Pegasus charged people who wanted to 

charter the planes owned by TNMS and/or TNMSII $5,000.00 per hour (plus fiiel costs and airport 

fees). 

42. The rate for chartering the planes stated in the Pegasus Agreement ~ i.e., 

$5,000.00 per hour (plus feel and airport fees) — was, in 2011, the "usual and normal charge", as that 

term is used in 11 C.F.R §100.52(d)(2), for chartering the planes. 

B. The Heiman Cain Campaign for President 

43. Cain was a candidate for the Republican nominatipn for President of the United 

States during the period 2010 through December 3, 2011, when he suspended his campaign. 

44. Cain first revealed his intention to seek the presidency in December 2010, 

folbwing the mid-term elections and, in January 2011, he announced that he had formed an expbratory 

committee, notbg that tlieue was a 70% chance that he would seek the. presidency 

45. Following his formatbn of an expbratory committee, Cain participated in 

several preliminary events relating to the Repubfican nominatbn, incbdmg a New Hainpshire sttaw poll 

in which he garnered 4% of the votes of the Republican voters participating and a February 2011 

American Policy Summit, held in Phoenix, Arizona and sponsored by the Tea Party Pairbts. At tire 

latter event, Cain obtabed the support of 22% ofthe. 1,600 participants polled. 
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46. From May 21, 2011, when he offidalfy announced his candidacy, until 

Septeiiiber 2011, Cain rose into the top tier of Republican candidates, even.occasiona% leading the 

pack at the top of the poLs. 

47. By September 2011, Cain's appeal had begun to wane amidst allegations of 

marital infidelity and sexual harassment of female business associates. 

2 48. While his canpaign went on, raising money and organi^g eventSj by Deceinber 

;0 2011, it had become apparent that Cain could not win the nominatbn, bogged down as he was by 

^ allegations of.sexual inpropriety. On December 3, 2011, Cain announced the suspension of his 

i 4 campaiga 

y C. The Victoi>Caih Relationship 

49. Upon informatiDn and belief as the Cain Caripaign continued to raise money in 

November 2011, Victor became interested in assisting it; 

50. Victor is no stranger to making contributions to candidates for federal oflBce and 

political organi'^tipns, having contributed at least $162,400 over the period 2002-2015. Some of this 

money was, upon informatiDn and belief, contributed in violation of tlie Act. See generally En/man v. 

Victor, MUR No. 7005 (filed Januaiy 29, 2016). 

51. Upon information and belief, Victor was one of die organizers for a November 

11, 2011 fundraising event for the Cain Campaign. The event was held at Ckib 101,101 Park Avenue, 

New York, New York 10178. 

52. As part of his effort to conduct a successful fimdraiser for the Cain Campaign, 

Victor sent a November 6, 2011 e-mail to people lie knew, asking for their support. In that e-mail, he 

stated: 



I was present at the veiy first Presidential Debate in South Carolina and saw Herman 
Cain for (he first time there. There was no doubt to anyone there (hat Herman won that 
debate hands down and, against all odds, he has continued that success to the top of the 
poBs ever since. 

The crushing burden oflhxes and Regulation created in Washington has brought us to 
where we are today. We can correct this. The people of this country have proven they 
can overcome much worse adversity tiian this. As the saying goes "either you are part 

- of the problem or part of die solution". Washington is the problem and Herman Cain is 
7 the solution. His outside DC, common sense, real world sohitions will bring the 
0 economy and jobs back. 

4 
4 Please join me and the Host Committee in welcoming Herman to New York this Friday 
1 at Club 101 

I Kindly RSVP by email to RSW@hermancain:eom<maiito:RSVP(a)hermancain.ebm> 
before Monday, November 6 

(Include your name, address, phone nuniber and event name 'NY Club 101") 

Next, please make your contribution for this event on-line at: 

littpsy/www.Hermancain. com/dona te#sc=llllllNYCLlJBl6l 

Sincerely, 

Adam Victor 

53. After soficiting donations to the Cain Campaign, Victor also forwarded this 

e-mail to Coulter, an ExecutivB Vice-President of US A Risk Intermediaries, LLC, 307 Falls Street, 

Suite A, Greenville, SC 29601. Upon informatiDn and belief, Coulter was a business associate of. 

Victor's and was involved in providing insurance to various Victor companies, including the Victor 

Entities. 

10 

http://www.Hermancain


54. Coulter, also on November 6, 2011i in turn, forwarded 'Wctor's November 6, 

2011 e-mail to Brenda Hicks, then emptayed as the Devetapment Director for Friends of Herman Cain, 

In forwarding the e-raai to Ms. Hicks, Coulter informed her as follows: 

Brenda, 

Here and to follow is a Ust of people Adam has invited to the reception. Adam has 
raised $25,000 so for and hopes to get to $50,000 by the time of the event. He would 
also like to offer to the campaign the use of one of his G4's (Guifetream aircraft) for 60 
days on fevorable terms which we can talk about this week in NY. 

4 If there is time on his Mr Cain's schedule Friday, Adam would like to get about 30 
minutes of his time to discuss Energy policy. Just let us know where Ire will be. 

We are rea% boking forward to the event and seemg you all there. Let me know if you 
need anything from us; 

Garry 

Garry W. Coulter 
Executive Vice President 
USA Risk Intermediaries, LLC 
307 Falls Street, Suite A, Greenvifle, SC 29601 

55. Also on November 6, 2011, Coulter received a response to his offer of the use 

of the planes from the Cain Carrpaign. Mark Bbck, the Chief of StafE'COO of Friends of Herman 

Cain wrote tlie foflowing to Coulter: 

Gary-we can try to make tlie meeting work. But it will have to be more like 15 niiriutes 
than 30. 

Would like to discuss the plane - bottora.line on the decisbn to accept this great offer is 
how much per hour is the cost to usi 

Mark Bbck 
Chief of Stafi^COO 
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Friends of Herman Cain 

56. Later that same day, after Coulter forwarded this e-mail to hin\ Victor sent it on 

to his son, Victor Jr., verify bragging about how he was in touch with the top officials of the Cain 

Campaign, specificalfy referring to Mr. Btack and noting an earlier incident during the carrpaign that 

involved Mr. Bbck appearing in a carrpaign advertisement vdiile smoking: 

Mark Block - is the campaign manager who 'smoked' on TV. 
THAT is whom we are dealing with now 

57. Later that same day, November 6, 2011, Coulter again wrote Mr. Bbck, 

explaining the rates at which Victor was willmg to charter one of his planes to the Cain Canpaign: 

I talked to Adam, If [sb] you could bt us know how inany hours per week you think 
the carrpaign could use the Plane. . . . Adamwas thinking of $5,000 per day plus ftifil 
& airport fees dependmg on how much you use it. Adam's bgo on die plane is a 
standard bred horse (hamess, he owns 30-50 at arty ^n time) and it is a "dark horse" 
whbh is kind of fitting. 

Let us know and we can discuss fiirther m NY. 

58. In later e-mails, Mr. Bbck explabed to Coulter that the Cain Canpaign would 

use the plane for four hours per day, five days a week, plus fiiel and airport fees. 

59. Accordb^y, at the rate oi&red by Coulter, the Gain Carrpaign was to pay 

$25,000 to charter the plane for five days, plus any fuel and airport fees. 

60. This represented an approximately 75% discount off of the. "usual and normal 

charge" that Pegasus would charge to cliarter the planes. 

61. Reference to Ex B, 1)2.7 indicates that the plane would normally cost $5,000 

per hour, plus fuel and airport fees, making the charter cost for a four hour day $20,000. If chartered 
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for five days per week, the charter fees should have cost the canpaign $100,000 per week instead of 

the $25,000 Coulter and Victor were proposing. 

62. Upon infoimatlDn and belief, for every four hour day that the Cain Campaign 

used the plane, TNMS and/or TNMSII, Victor and Coulter were providing the Cain Campaign with 

approxiinately SlSjOOO in in-kind campaign contributions representing the difference between the "usual 

and normal charge" for cliartering the plane and the charter price that the Cain Campaign actually paid. 

See 11 C.F.R. §100.52(d)(1). 

^ 63. Upon information and belief the Cain Canpaign actually did use "V^tor's planes 

or other planes that Victor provided to it. 

64. The Cain Canpaign, upon information and belief recognizing the value of 

Victor as a potential contributor, promoted Victor's largefy chimeric presence in the alternative energy 

field, flacking for Victor in the following terms on the Facebook page it maintained: 

Adam Victor is in the alternative energy business. He says he can 
profitably produce gasoline at a price point of less than $3 per gallon, 
and do so without using a drop of oil... Irom anywhere. But there will 
be no stimulus-foeled green energy giveaways for him because his 
business isn't politically correct. Instead of using oil, he will use a nearby 
West Virgnia coalmine to make his cheap gasoline. 

65. Upon infonnatbn and belief, the Cain Campaign was able to charter Victor's 

planes, or other planes to which Victor had access, at a steep discount from the market price for such 

use. Attached as Ex. C is a photograph of one of the Cain Campaign's busses parked next to one. of 

Victor's planes as It was either picking up or dropping off passengers on some business related to the 

Cain Canpaign. 
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66. Upon infofmatiDn and belief by providing the planes to the Cain Caiipaign at 

charter rates far bebw the "usual and normal charge" diat Pegasus would charge to charter the planes, 

TNMS and/or TNMSII made excessive "inhkind contributions" to die Cain Campaign in violation of 52 

U.S.C.§30116(a)(l)(A), 11 C.F.R § 100.52(d)(2) and 11 C.F.R §110.1(b). 

67. Upon information and belief, Victor amanged for the Cain Campaign to use the 

planes at a deep discount in order to pro\^e the Cain Canpaign wMi valuable services, worth well in 

excess of the $2,500 limit on personal contributions to a primary campaign, without appearing to make 
4 
^ such contributions and without disctasing such contributions. As such, in making these contributions, 

2 Victor violated 52 U.S.C.§30116(a)(l)(A) and 11 C.F.R §llQ.l(b). 

2 68. Upon information and belief, by failing to disctose the aforementioned 

contributions made by TNMS and/or TNMSII, the Cain Canpaign violated 52 U.S.C. §30104(3) and 

11 C.F.R §104.3. 

69. In addition to providing contributions to the Cain Canpaign in the form of 

deeply discounted air transportation, Victor also used a series of "straw donors" to channel additional 

contributions, in the form of money, to the Cain Canpaign. 

70. In or around November 2012, Victor solicited Erdman to become a "straw 

donor" to tlie Cain Campaign, explaining to Erdman that if he would make a contribution to the Cain 

Campaign, Victor would reimburse him for the contribution. Erdman refused Victor's solicitation. 

71. The table below lists "sti-aw donors" that Victor used to channel illegal 

contributions to the Cain Canpaign; 
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"Straw Donor" 
Name 

Date Recipient Amount 

Dani 11/9/2011 Friends of Herman 

Cain 

$2,500.00^ 

Yoskioka 1/17/2012 Friends of Herman 

Cain 

2,500.00^ 

Victor, Jr. 1/17/2012 Friends of Herman 

Gain 

2,500.00^ 

Alexia Victor 

("Alexia") 

1/17/201:2 Friends of Herman 

Cain 

2,500.00" 

Alia Victor ("Alia") 1/17/2012 Friends of Herman 

Gail 

2,500,00^ 

Jo-Ayla Victor 

("Jo-Ayla") 

1/17/2012 Friends of Herman 

Cain 

2,500.00® 

TOTAL $15,000.00 

72. Records filed with the FEC and prepared by the Gain Campaign show that 

each of these indiwduals were purportedly individual donors to the Cain Caiipai^. In fact, each was, 

upon information and belief, either (i) reimbursed by Victor for their contribution or, (ii) unaware that 

' See FEC Image No. 12970921089. 

^ See FEC Linage No. 12970923076. 

' See FEC Image No. 12970923079. 

" See FEC Image No. 12970923076. 

® See FEC Image No. 12970923079. 

® See FEC Image No. 12970923074. 
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I 

VJctor directed die withdrawal of fimds from their accounts, or other accounts that Victor controlled, 

and the payment of those same funds to the Cain Campaign. As such, each of these contiibutbns 

violated 52 U.S.C. §30122 and 11 C.F.R. §110.4(bXl), as they were contributions by Victor made in 

the name of another. 

73. Victor Jr., Alexia, Alia and Jo-Ayla Victor are Victor's children. Each of them 

maintains an account at Signature Bank in New York, New York, as does Victor. Vctor was able to 

orchestrate contributions to the Cain Can^iaign by one of the foBowingmethods: 
a 
^ A. As a private banking customer at Signature Bank, Victor was femiliar 

I 4 with one of the private banking executives, Larrinaga. Throu^Larrinaga, Victor was 

^ able to arrange for the transfer of the amounts noted in the table above from his 

children's accounts to the Cain Can^iaign, without needing to specifically obtain his 

children's permissbn. Ihe actual money sent to the Cain Campaign either came from 

fimds that Victor had previousfy deposited to his children's accounts or was reirribursed 

to those accounts at a later date. 

B. Alternatively, Victor prevailed on his children to make cdntributions to 

the Cain Campaign in the amounts noted by promising to reimburse diem for the 

amounts of the contributions. FoBowing die contributions, Vctor then reimbursed his 

children's accounts in the amounts noted above. 

C. Alternatively, Victor simpfy gave Larrinaga the names he wanted to be 

credited with the contributions (i.e., his children's names) and had Larrinaga pass these 

onto the Cain Campaign. The actual money for the contributions would be sent by 
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Lairinag^ to the Cain Campaign from one or more accounts that Victor controlled, 

whether those accounts were in the names of his children or not. 

74. Erdman heard Victor on the phone with Latrinaga arranging for Larrinaga to 

make the conttibutions to the Cain Canpaign. 

75. The Cain Campaign, in reporting these contributions foiled to make full 

disclosure of all required information. For exarrple, it reported Victor Jr. as being "Not EmpbyedJ' 

Upon informatiDn and belief Victor Jr.'s enployment status was misreported in fliis manner because the 

Cain Campaign and victor did not want to di-aw any attention to the foct that Victor Jr. was, in fect, 

enpbyed by Goldman Sachs, 

COUNT ONE 
Against Victor 

Violations of 52 U.S.C.§30116(a)(l)(A), 11 C.F.R. §110.1(b), 
11 C.F.R. §li0.1(gO(4), 11 C.F.R. §100.52(d)(l) and 11 C.F.R. §jLO0.52(d)(2) 

Making.In-KindContribtitions to a Campaign for Federal Office in Excess'of Legal Limits 

76. Erdman repeats and realbges the statements niade m inil-75 as if set forth m 

M at this point. 

77. TNMS and TNMSII are limited liability conpanies ("LLCs") withb the 

meanbgof 11 C.F.R. §110.1(^(1). 

78. Upon intbrmation and belief, neither TNMS nor TNMSII has elected to be 

treated as a corporation by the Internal Revenue Servbe pursuant to 26 C.F.R. §301.7701-3. 

79. Upon bformation and belief, Victor is the only member of both TNMS and 

TNMSII. 

80. TNMS and/or TNMSII made in- kbd contributions to the Cam Campaign in 

the form of greatfy discounted air transport ser\fces. 
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81. As \toor is the only member of TNMS and TNMSII, these contributfons are 

attributed to Victor pursuant to IIC.RR §110.1(^(4). 

82. Upon infotmation and belief the in-kind contributions that Victor made to the 

Cain Campaign, throu^TNMS and/or TNMSII, greatfy exceeded the contribution limits appBcable to 

individuals for the 2011-2012 election cycle and, accordingly violated 52 U.S.C,§30116(a)(l)(A) and 

n 11 C.RR §il0.1(b). 

0 COUNT TWO 
4 Against TNMS and TNMSn 
3 Violations of 52 U.S.C. §30118(a), 11 C.RR. §100.52(f]p(l) and 11 C.F.R. §100.52(d)(2) 
2 Coiporate Entities Making In-Kind Contiibutlons to a Federal Can^algn 
4 (In the alternative to Count One) 

0 83. Erdman repeats and realleges the statements made in 11111-75 as if set forth in 

full at this point. 

84. In the event that TNMS and/or TNMSII have elected to be treated as 

corporations by the Internal Revenue Service pursuant to 26 C.RR. §301.7701-3, then TNMS and/or 

TNMSII are to be treated as corporations pursuant to 11 C.RR §110.1(^(3). 

85. Pursuant to 52 U.S.C. §30118(a), corporations are prohibited from making, 

contributions to a campaign for a federal office. 

86. TNMS and/or TNMSII made in-kind contributions to the Cain Canpaign in 

the form of greatly discounted air transport services. See 11 C.RR §100.52(d)(l).and 11 C.RR 

§ 100.52(d)(2). 

87. Accordingly, TNMS and/or TNMSU violated 52 U.S.C. §30118(a). 
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COUNTTHREE 
Against the Gain Can^aign 

Violations of 52 U.S.C. §30118(a), 11 GiER. §100.52(<^(1) and 11 C.ER. §100.52(1^(2) 
Candidate/Committee for a Federal Oiffice Accepting 

In-Kind Contributions from Corporate Entities 
(In the alternative to Count One) 

88. Erdman repeats and realleges the statements made in 1111-75 as if set fDith in 

full at this point. 

89. In the event that TNMS and/or INMSII have elected to be treated as 

corporations by the Internal Revenue Service pursuant to 26 C.F.R §301.7701-3, then TNMS and/or 

1 2 TNMSII are to be treated as corporations pursuant to 11 C.F.R. §110.i(g)(3). 

5 90. Pursuant to 52 U.S.C. §30118(a), candidates: for federal offices and their 

principal committees are prohibited from accepting contributions from corporations. 

91. The Cain Canpaign accepted in-kind contiibutiDns from TNMS and/or 

TNMSII in the ft)rm of greatly discounted air transport services. See 11 C.F.R §100.52(d)(l) and 11 

C.F.R § 100.52(d)(2). 

92. Accordingly, the Cain Canpaign violated 52 U.S.C. §30118(a). 

COUNTFOUR 
Against Victor 

Violations of 52 U.S.G. §3011B(a) 
Causing Corporate Entities to Make In-Kind 

Contributions to a Campaign for Federal Office 
(In tire alternative to Count One) 

93. Erdman repeats and realleges the statements made in HI-75 as if set forth in 

Mat this point. 
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94. In the event that TNMS and/or TNMSII have elected to be treated as 

corporations by the Internal Revenue Service pursuant to 26 C.RR. §301.7701-3, thenTNMS and/or 

TNMSII are to be treated as corporations puisuant to 11 C.F.R. §110.1(g)(3). 

95. Pursuant to 52 U.S.C. §30118(a), corporate executives^ officers and directprs 

are prohibited from causing corporatbns from making contributions to federal caii^aigns. 

96. Victor is the sole member of and controls TNMS and TNMSII. 

^ 97. Vctor caused TNMS and/or TNMSII to make in-kind contributions to the 

4 Cain Campaign in the form of greatty discounted air transport services. See 11 C.F.R. § 100.52(d)(1) 

4 and 11 C.F.R. § 100.52(d)(2). 

I 98. In causing TNMS and/dr TNMSn to make contributldns to die. Gain 

Campaign, Victor violated 52 U.S.C. §30118(a). 

COUNT FIVE 
Against Victor 

Violations of 52 U.S.C. §30122 and 11 C.FJR. §110.4(b)(l) 
Making Contiibutioris to a Can^aign for Federal Office in the Name of Another 

99. Erdman repeats and realleges the statements made in 1111-75 as if set forth in 

full at this point. 

100. On or about November 9, 2011, the Cain Campaign recorded a contribution of 

$2,500 from Marta Dani, one of Victor's empbyees at the time. 

101. In feet, Ms. Dani did not make this contribution, but rather was acting as a 

straw donor for Victor, who reimbursed Ms. Dani for the contribulbn either shortfy before or after it 

was made. 
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102. In making this contribution in the name of Ms. Daiit Victor was making a 

contribution to a federal canpaign in the name of another in vtolation of 52 U.S.C., §30122 and 11 

C.F.R. §110.4(b)(l). 

COUNTSIX 
Against Victor 

Violations of 52 U.S.C. §30122 and 11 C.F.R. §110.4(b)(l) 
Making Contributions to a Campaign for Federal Office in the Name of Another 

103. Erdmari repeats and realleges the statements made in as if set Jforth in 
0 
ft Mat this point. 

1 2 104. On or about January 17, 2012, the Cain Canpaign recorded a contribution of 

I I $2,500 from Nana Yoshioka, one of Victor's enpbyees at the time. 

105. In feet, Ms. Yoshioka did not make this contribution, but rather was acting as a 

straw donor for Victor, who reimbursed Ms. Yoshioka for the contributiDn either shprtfy before or after 

it was made. 

106. In making this contribution in the name of Ms. Yoshioka, Victor was making a 

contribution to a federal campaign in the name of another in-violation of 52 U.S.C. §30122 and 11 

C.F.R. §110.4(bXl). 

COUNTSEVEN 
Against Victor and Larrinaga 

Violations of 52 U.S.C. §30122 and 11 C.F.R. §110.4(b)(l) 
Making Contributions to a Campaign for Federal Office in the Name of Another 

107. Erdman repeats and realleges the statements made in inil-75 as if set forth in 

- M at this point. 

108; On or about January 17, 2012, the Cain Campaign recorded a contribution of 

$2,500 from Victor Jr., Victor's son. 

21 



109. In feet, ¥fctor Jr. did not make this contribution, but rather was acting as a 

straw donor for Victor, who either (a) reimbursed Victor Jr. for die contribution either shortly before or 

after it was made; or (b) caused money to be wShdrawn from Victor Jr. 's account and. forwarded to the 

Cain Can^aign without Victor Jr.'s knowledge. 

110. Upon information and belief, in making this contributioiT, Victor was 

2 substantial^ aided by Lairinaga, who was able to transfer money from various accounts^ including 

0 without limitation accounts in the names of his children, that Victor conttolled to the Cain Campaign 
4 
^ 111. In making this contributiDn in the name of Victor Jr., Victor was making a 

4 contributiDn to a federal canpaign in the name of another in violation of 52 U.S.C. §30122 and 11 

1 C.F.R. §110.4(b)(l). 

COUNT EIGHT 
Agains t Victor and Lairinaga 

Violations of 52UvS;C. ,§30122 and U C ER. §110.4(b)(l) 
Making Contributions to a Canpaign for Federal Office in the Naine of Another 

112. Erdman repeats and realleges the statements made in 11111-75 as if set forth in 

foil at this point. 

113. On or about January 17, 2012, the Cain Canpaign recorded a contribution of 

$2,500 fromAleida, Victor's daughter. 

114. In feet. Alexia did not make this contribution, but rather was acting as a straw 

donor for Victor, who either (a) reimbursed Alexia for tlie contribution either shortly before or after it 

was made; or (b) caused money to be withdrawn from Alexia's account and forwarded to the Cain 

Campaign without Alexia's Imowledge. 
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115. Upon information and beiief, in making this contribution, Victor was 

substantiaJfy aided by Larrinaga, who was able to transfer money from various accounts, including 

without limitation accounts in the names of his children, that Victor controlled to the Cain Campaign. 

116. In making this contribution in the name of Alexia, Victor was making a 

contribution to a federal campaign in the name of another in viplation of 52 U.S.C. §30122 and li 

C.F.R. § 110.4(b)(1). 

1 COUNT NINE 
4 Against Victor and Larrinaga 
^ Violations of 52 U.S.C. §30122 and 11 C.F.R. §110.4(b)(l) 
2 Making Contributions to a Campaign for Federal Office in the Name of Another 

^ 117. Erdinan repeats and realleges flie statements made in TIIil-75 as if set forth in 

1 Mat this point. 

118. On or about January 17, 2012, the Cain Campaign recorded a contribution of 

$2,500 fromAlia, Victor's daugliter. 

119. In feet, Alia did not make this contrjbution, but rather was acting as a straw 

donor for Victor, who either (a) reimbursed AKa for the contribution either shortly befiare or after it was 

made; or (b) caused money to be withdrawn from Alia's account and forwarded to the Cain Canpaign 

without Alia's knowledge. 

120. Upon information and belief, in making this contribution, Victor was 

substantially aided by Larrinaga, who was able to transfer money from various, accounts, including 

without Umifation accounts in the names of his children, that Victor controlled to the Cain Campaign. 

121. In making this contributipn in the name of Alia, Victor was making a 

contribution to a federal campaign in the name of another in violation of 52 U.S.C. §30122 and 11 

C.F.R. §110.4(b)(l). 
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COUNT TEN 
Against Victor and Larrinaga 

Violations of 52 U.S.C. §30122 and 11 C.ER. §110.4(b)(l) 
Making Contnbutibns to a Campaign for Federal Office in the Name of Another 

122. Erdman repeats and realleges the statements made in 11111-75 as if set forth in 

Mat this point. 

123. On or about January 17,2012, the Cain Cainpa^ recorded a conhibution-of 

$2,500 fix)m Jo-Ayla, Victor's daughter. 

124. In fac^ Jo-Ayla did not make this contributiDn, but rather was acting as a straw 

2 donor for Victor, who either (a) reimbursed Jo-Ayla for the contributiDn either shortly before or after it 

was made; or (b) caused money to be withdrawn from Jo-Ayla's account and forwarded to the Cain 

Canpaign without ^dctor Jr.'s knowledge. 

125. Upon information and belief in making this contributiDn, Yictor was 

substantial^ aided by Larrinaga, who was able to transfer money fix>m various accounts, including 

without limitation accounts in the names of his children, that Victor controlled to the Cain Campaign. 

126. In making this contributbn in the name of Jo-Ayla, Victor was maldi^ a 

contributiDn to a federal canpaign in the name of anotlier in violation of 52 U.S.C. §3.0122 and 11 

C..F.R. §110.4(b)(l). 

COUNT ELEVEN 
Against Victor, Lam'naga and tlie Cain Campaign 

Violaaons of 52 U.S.C. §30104(b) and 11 C.ER. §104.3 
Failure to Accurately Disclose the Identity of a Contributor and 

The Amount of a Contribution 

127. Erdman repeats and realleges the .statements made in 11111-75 as if .set forth in. 

Matthis po.int. 
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128. In using Victor Jr. as a straw donor to the Cain Campaign, Victor, upon 

informatlDn and belief provided Lartinaga with informatbn regarding Victor Jr.'s enpbyment that 

Laninaga, upon information and belief knew was false. Larrinaga passed this false information on to 

the Cain Canpaifen. Upon information and belief, Victor told Larrinaga to infonii the Cain Gampaigp 

tiie Victpr Jr. was "[njot employed", when, in feet, Victor Jr., at the time, was emptoyed by Goldman 

i Sachs. 

^ 129. Upon information and belief, Victor provided Larrinaga with this false 
L 
4 information regarding Victor Jr.'s employment, to pass onto the Cain Catrpaign, in order to avoid 

% 
2- discbsing the feet that Victor Jr. was enpbyed by Goldman Sachs. 

3 130. Victor's, Laixinaga's and the Cain Campaign's actions in this regard constituted 

vblations of 52 U.S.C. §30104(b) and 11 C.F.R. §104.3. 

COUNT TWELVE 
Against Victon Larrinaga and the Cain Campaign 
Conspiracy Pursuant to 18 U.S.C. §371 to Commit 

Violations of 52 U.S.C. §30122; 11 CF.R. §110.4(b)(l) 
Maldng Campaign Cqntribqtioiis in the Name of Another 

131. Erdman repeats and realleges the statements made in 1H(l-75 as if set forth in 

Mat this point. 

132. Upon information and belief, Victor, in cooperatbn with Laninaga, was abb to 

arrange to have money transfeired from his children's accounts at Signature Bank to the Caiii 

Campaign, either without the cliildren knowing about these transfers or on condition that the money 

would be reiiiibursed to them. 

133. Upon information and belief, the Cain Campaign was aware that the 

contributions that purported to be from Victor's chiWren were actually from Victor.. 
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134. Upon infonnation and belief Victor either reimbursed hs children for diese 

transfers or never informed them of the transfers. 

135. Victor's, Laninaga's and the Cain Can^aign's actions in this regard constHutied 

violations of 52 U.S.C. §30122; 11 .C.F.R. §llD.4(b)(l). 
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REUEF REQUESTED 

Erdman incorporates by refierence each aBegation in Iffll -135 as if:set forth in foil at 

this point arid lespectfoDy requests that the FEC grant, and pursue foe foBdwing forms; of reM 

A. Investigate the charges and allegations made in this complaint and based on the 
result of that investigation, pursue such civil and/pr criminal remedies as are deemed 
appropriate. 

Dated: New York, New York 
April 20, 2016 

By: A 
Erdman 

Weston, Connecticut 06883 

Subscribed, and sWom to before me this the 20th day of April 2016. 

Notary .Public' 

My commissfon expires. 

MELISSA GASPARI 
NOTARY PUBLIC-STATE OF NEW YORK 

No. 01.GA6256684 
Qualified In New York County 

My Commltslon Explie> February 27, jprS 

2D2.0 

Please sendconespondence to: 

JohnT. Brennan 
151 East 4th Street, No. 1-A 
Brookljrn, New York 11218 
(347) 785-3005 
lawofi^tb@gmaiLcom 

Counsel for Tyler Erdman 
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us Depaittmni 
of Transportation 
FMoral Aviation 
AdmlnlatrBtlon 

This certifies that 
PEGftSUS ELITE AVIATION, INC. 

7943 NOODLEY AVE 
VAN NUYis, OA 91406 

has met the requirements of the Federal Aviation Act of 1958, as amended, and the rules, 
regulations, and standards prescribed thereunder for the issuance of this certificaie and is 
hereby authorized to operate as an air carrier and conduct common carriage operations in 
accordance with said Act and the rules, regulations, and standards prescribed thereunder 
and the terms, conditions, and limitations contained in the approved operations specifications. 

This certificate is not transferable and, unless sooner surrendered, suspended, or revoked, 
shall continue in effect indefinitely. 

By DirediQn;^the'A<diriinii 

Ceitificate number. EOXA672J 

01/21/2010 Effective Date: _ 
JULY 26, 2013 
Issued at: van Wuya, California 

Richard -Swanaon 
(Signature) 

•Manager.. Van Nova ESDO 
(Title) 

WBTOI 
- fRegib/i/Office) 

FAAFannB430-18(6a7) BiGbsrteFanin(PDF) 
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thls:avfati6n sptyfois8;(:'qi)lfa($;(lti{»^ 
•• dayofi'^jwauib^r, ̂ fi09/!>y;ind.b8;^j»li.P"eglaauB€llliAvliftlbh, Inc.ift Newacfa 

•qaipoi^Ubn; Willp (t$-^i)nQtj;>pl.ple(ee:orbb'8ri|iB^.a|oS6dp;j9:K(«yiJdB'gldp.^^ JLBlte-
^Havae^tlAZ: -r^£4?)-a'ntf Ti^fnanationblMa'S^nl^yaie^^^ •• • ' 

: «pl;W•; '• 

•• • WMgfteASi; .QwrteriB-fhe/PsisJeperttoiOftq^^^ • 

(•17 • Mftfce;. • OuBottpam 

•jaj Model:. ' • QiV 

.&) 'FAAfteglGtratton Ngmber. 'N771AV 

{4t Serial. NurnboR its? 

(5)- Yean 
tTBeMltOfaft'')-

WHEB^3. Qj 

• WHEH^,- Alrorafr ^altcompiy wfltfrany and,allioihar;Tre.qunrotnBiJte-IhfjpoBQd 
• bji'lheF^ forepe.raUorts.jonderSyk^T'iart ra$erariy.olRiBr<p8rtihen!:tB3utiauo.ns#ln 
. offer at pry Urti^vgiid •• " *" 

WHERBiSf, IQyunertOrthpraekBOwledopaarWegfeaflidlpblvifUhBtena^^^ . 
pib«(!9ldn8 oHWsAgtsbmqn^-PEA.shali'ttay««.o]o-r96p0nslMll}y-lo.ensurB Ihat plT 
Alrcrafiisperaitoos-.Inoludl6gtrarnIng-.afid roalnieflarroe dpecaHdiffestell-JjB^^ .''/I?' ^ . 

-(»tnpU6iiea'With=thd.MiBniJiarB. endWA re90iailofieand<hTeMltfacafDns!;of=ReA-.aihd PEA'a 

KlOW, THER6FORE. .in oonoidoraUbn of thopromlsea and olher good valuable 
corralddratlona awtahed herein, liie^partlos ho-raio hereby agree lo (ha above recilels 
sndJhe foltovvIi^ lbnmBandTOiidlb'ohs; ' 

. •• i. . tisffM. • . -ThlsAgreemenl shall.6t>mra5nr»:o;nthp1^ dayef 
IADypn:ibep,-.20l6, j^'d ]s:lor,a-parloEi;b['t year^Hhg on Seplembarpo, SO,tl, This 
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OPR-ia-ene i9»33 • 
ToilS54S8asaB P«aai4^ 

1 

11. OWNefTS OBLIGATIONS. 

"Ownor'agreM b'hiavf^e 'Alrcrad iris^ofadlayl^EA'sV'ora repair liacoliy'^hov^^' 
PEA prior to the tbna places Sia Airorafton the Opeiatlitg GeitlRoele. ThereaTter, 
Owner shall ansuro thaleilherPEA'e era approved maintenance fadllly perforins 
aU rre^rrtonan^and O^wa^aea to malntRin and operalolhMfiw^H^^ 

teimlnale (hie Agreement Immedlaialy wrfnatfn^toe (o^wnar tn Uie eventany^ 
inspectloh of the Aircraft uncoyans any machanloal, siiuctural or oiher conditions 
unacceptable to PEA at lie aole discrettbn. hblwHhstandfng PEA'e obirgaHons oomeiiied 

A A ^ ̂  to '.** m Mm mm m m 1 *« . 

Agreement. 

a.c Maintenance, and Repair Coate. PEA may. peitorm and Owner shall 
pay for all malnienianca and rapatiis to lha Alnaalt and parts to Uw AlicFBft Any 
malntonance facilNy must be appravsd by PEA'b Oireoioirof Mcdntenanoo. and must 
mael PAR Pan 13S requirements and requirements of the PEA Maintenance Inspection 
Program: (PEA QIVMIP). 

2.3 Flight Crew Training. At Owners expanse, PEA or a training faolBiy 
apptovedby PEA shall provide an training tor ariy peiadn aulhorlred to opbrale the 
Aircraft. Owner agrees to peimlttheAImrBit to be flown forlniUal orRedurrenl flight 
trainlhg oi FAA required flight eheckemoessaiy tocertiry peraons aulhorizBd lo bpende 
the Aircraft al Owners expense. A onnblnailon of faoloiy training <and in hdusa traihino 
may be used to train pilots, howavar all pllbts wllt be trained In faotoiy approved, 
simulator tralrilhg el least Bl.arinualiW 

a.4 Airdrafi Operations. OiMiar sKall not oparalo the Aircraft wlliuiut 

(fispatoh preoedurea and shall pbtdn a lllght laleaao from dlsjiatch to assure ciaw 
arid Atrorafi rnalntenancBitoquliemsnls of FAB Part 1.36 without ragard to whether itie 
UBS IB a realtor flight or lor trsa under FAR Part 91 . Ail FBghtcraws that operate the 
airensft stiall be ernptoyees'bf PEA. 

2.6 Aoooonllhfl SotVicee. Owner and PEA agree that all monlMy 
, acCQunllng shall be on a morithly baste, add all aocounls wHI bs seined by the zoih of 

the rdltowlng month. 

oOOOOrtWKWOmpMKOS LOSSSLSn-
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• .BaYgalie}^ ?^&^u0J:aujrchatS9,i))ax:TOaiiIU&tod op orrfcjviirr^oppndlng on avarAga . 

oitejs; OwnB^ad^6Mftd^8B-and;jagre6& bd-ireapbnelblfe forany aha all-axpaneea-
=3saocfataAwllhllfoi:AtrctB||,1nplud%,.b\iiflilMl(nUBa5laifU0l.iCr^,|rvBorance, 
rtiainlfenafice. ilttvlgallc«jar<^iarts; ana anyoltterewSBnaBslticutred lij oparatlng any 

•a&a»t^r&F-4lllBr AlWraWa-fllghta, A1Uirdesoi1pJfon"6rihe Ahnuai^jMrallng autfeot Is 
.. • 

• • ,'V V ;^i?rtapbpatai(iaiitf; JfteriiPcraWcftarlbprate^hall be SSAioO-p^^^ 
• fliahfl3'tf«^W^tp;Pl^.oaDafttale3!j:thanift9:hotifly^amouflMiatea"9Wpvah0oi^^ 

• • • Hov/oV8Y«pny. fllBbt5r:ftr;oy8lpfrta«iarfflBflad'byQv(lnepJh«f hava:nat'<ilpareafiEA?s"" 
7srsaiii!foi(i:y.cMl).#^.|H'a^ oiinneriricoiiadvbri JB-; 

•&a; Ta^^aa;' • c .. , 
pBCSotfahiiil^peilyrloxi !rcen(ie-aiui;¥ 

iyfwfojgoywnpiiB 

.rdalas'lax; 
. _. ^l^alllinerBaiidf pa'nalUdp-

y;^«}feyi«hlbl)/r«[taealnanyw^ 
>oiailudlhg:Qniy4BosQ<tti«g6^baBBd!upprt 

... , ,V4aHia.par^uanH6JWsAartionieot. PEA 
shaU ae rasponblbja or acaounting ond-rofwardrng ol FDdenilTranBpodaifon taxoa 
tvhara^pplioablB.. 

SL». .AudllancttliapasSHpnpi " • PEA iMialihava t1tB.rtgSr( bufnoHKo^bHgRlion; 
. lo-lnspaclrtHeAtijcfafi'at.ailYaa8on^|aii^Bs-ai|idl3wnaferea>a'al:tgLbllovr anysuoh 

lnBpB»«on.hacaottdar^all!8htiireFEA|faJ(nmrdlaiepemiin.a{e-1h|0-AB^rriarttbyi 
(olfephonicfir wrtllpic)ibjiaawlfhobl;T»rpjudI»0lO any-.filftdr flgfitBy^teK reA.YnayflAva.at 
laviro^teaquijy.. ' • . 

• • iici .He9UfeWdUs8.;bwttBragr8a»to-opeTate ilxBiAteia!tphiy-fo^p.uiip!D8e3".^ 
dbd'Vi>hb)n4)iB'S0egn^brba|;|)nf)ifo;aat:foftir:'fo>PEAVppam1)ngApaoiire9tiona'mida$aB.i' 
rartiinlnsatehcp piiaiGl&B.jaforoapm|he Aiforafl^ tSwriar-sh^ll nQl;ti5e:lli.B Alrowll" 
vlQliitlon 61 BnyjdtBjgn,.teicleiat. stat9»'fentl6iIatLor.mbnfeljJ4tJaw:-of«guiBjioband!Bhall 
ba soieiy-rabpQiraibra 'for.ghy(ln0B, penart|es„ OP foifatlura. .dncaplpn.Bd bx..aiiy- vfolaUbn. 

thsutan;ca-by.0vynar- AtOwneifo-BxpenBaOndpribr-fttlhai 
eiipmineno6pBnl.dt.|ttl8-'A9taampnl. OWn'atsluillabldln !haUia.hcia;on HiaAtr«ra(l'w[(h-ji 
'CompAny-and-On.o;foi2n 9Gcaplab'b.lo't>aih'pjatfl0s, ppaOldnpillabllliy-coverage yvlth it 
sIngfo'l(mll-for.blb^lly.|/tJuiy and ptopeny daniaga df etrieaGt-^O^OO.bOO. Thb pollGy 
•p/ovidlnD.auch;C<jyarage.\4llJ name PEA AAddailtonal fosuied,.piovldBter ihJrly (3BJ 
dayis Wrinon'.ho>t1cB>toPEAc)f oB!iQellaUon:or.<ainendineatdf foe peiicyin nny.'rnanner 
deMmgn.ti?i-!i<> the' IriteMet ofPEA and contain a vYaiy^roreubofnatlan In (avorof.PEA. 
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HPR-lH-aaiB 19;» J>omtPB»isusEllleftoiallon ToUS8«a3B20B Pwglfi'aB 

Owner will furnish to PEAceitiRcataa of Ineuranoa which demonstrate that Owner has 
met the requIreniBnIs of iMs paragraph. 

111. PEA'S OBLIGATIONS 

3.t Operattno CertlRcate. PEA shall placa the Alicran on ihe opoiietii 
certlReata once 11 has obtained vvnlloir rasultsbr the Alfcrail'lhepeotlon arid: In I 
discretion, determines that the Alroralt ts suitable for charter opeiatlons. PEA ahail 
comply with ihe requirements of FAR Pari 1^. 

a2 Manuatoi PEA shall provide an rBqulrod Company rnahuals and 
eubsequeni reflaloriis il^d^amend>hanle iherelOiiand Oispattoh rarvlpaa for the Alroralt. 

3.3 Charier Martcallng. PEA ehall tnartaat the Alieraft on an emafueWe boated 

3>t Hangar/PorMng PEA will ̂ ply hangar (aclpiloBtonhe elvoiaft at each 
oflt^ facallias (or the rateoflSiOtlDpeirrnoiilh. 

3.5 Aiietalf Fuel The atroralt will hsva availability to PEA's eoniraet 
whOlasale fuel conlracis 

3.6 Ineuranca PEAshall plBDe alroralt ort fie ileet poRoy for the rate ol 
iarlimlta of 10.0M hull and ..S^nabmiy. Renevral rates annually are 

subject to rates ItairiPEA'e Insurer. 

3.7 FlfefilCreW PEAwUrnafwawanabia to pMOier the sewlcea da qualified . 
craw. cotisidlng 6f a Captaln. Co-p8bt, relief pilot, and FIlBht AUendant, Eoi^ membar 
of the crew shall boagcepiable to Owner. Sudi draur iheinbare shall be the employeee 
oragenlsol PEA. Ihia agihedaatary feral! crewmeihbdra ehall he slal^ In the Annual 
Operailrtg Budget. (Appendix A") 

3.8 Maintenance PEA shall offer all rtielnteiiancepeffonned on the aircraft 
at a wholesale shop rata of $8S per hour. A fell eellmate ol malntenance ebaigBs shall 
be slated in the. Annual Qporatlng Budget (Appondbt A;') 

3.9 Aireraft Records AO aircraft maintenance records tncitiding log bootrs ehall 
be tnalntained -end kept at the offices pf P^> 
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1 
2 

• 3 
a 

• .§ 
.10 s 

• 'jv. •; 6El%«^-PR0%lSi^ •• 

dbllbotibn^ Jb39ir#,'.tiams^^ 9u1ls,.Inp1u^gl9g9l- •' 
.oacpafts9..orwhiattf/er!fetftcrflaUirgtil|tyotod-^tf!M^ pEA . 

ciaiiW0feudlr<o.TeB)S.dnabte dlfotnfiy'dteb.a.wsuinrigirtom:^ ne.fllaot, ftilacDnducl-Of 
riagTige WF.o/i gf m or D»^era$ Ibft dMs the parftirhanpa ef any 

. pbjVgaUonTaqulred'qndorlhfsAsraehVanh - = ' 

. 4i2 •'aa6edfOpeiB»rdh9^PEA;and.0waerwljh9riheirmuf^^^^ 

. TttrisiraibbflrMjinadQWBrit.eS'a'^nia .-.UC 
aaS-.Tft-AvalApi^frO . 
.N9W.Yprfc;NY;iX)0.16 

OwaerandP.eA^8hail:pay^aU InvQlpes-oo^rbsipreahe'tanlh- 'be cJate-Oj 
lhoJhvolo».datodtfici tneke.edch pHyra^rtttepEAal We toJlDWlngiadd/esas. . 

•' Pdgsisiia=BOtB.-Avalilon','rfiq. ^ • 
. eaQOHVvy-99-KJMiOO 

• Laiw HgVb^h.^ ae.'tO't. ' . ' *• 
4\4 GovemlrtgUsiW/Hnd JuifedfctfonrjHls-AgfhdfflontAhBlj 

apd construed ItvaccotdanceSy^lWWB lawA'uPlhe 

4 *:: 
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;4.S Oerauli. It eilhef party brsachBs ariy of the provtBloiieof this Agreemeni 
(the "Breaching Fatty^) and fails lo cure audi breach wiihlti ten (%s aftar reoalpt of 
written notice from the iion'bjraaehlhg party, tha nbn-breaohtng reby tdnhlnate I 

"ABmoffiehtwIlhtiiil" pheluijldeto any ii 
the Breaching Party. 

I 

4.S Risk of Loss or Damage of AltoraR. Rfskoflbas orclarnaga.to the 
Aircraft shall be borne by fho.dw^er. If, during the term of thl9.ABreBmerili ihOAIraiaft 
la dosiroyed, foal or deiiiagsd beyond repa1r..lhfB Agreemeni ahatt temilnata 
tnomedlaiBty. 

4.7 Relationship of Paillee. The relaUonahlp betwaan PEA and Owher shall 
always-and only be that of PEA arid .Owner. PEA ehall never at any time during tha 
torin of Olio Asroiofneni-rapreBeni Owner and Owner ehall hovrepreBeni PEA as set ' 
toilh herein. 

4.B NoUcesI All.nollces, demands, or other pgirimunroations tp be deliverBd or 
given here underwlif bo In wtttli^ arid wH be deemed lo be' duly given If deUveibd or 
aenl by oertlRed mrdi; pualage prefpald, rslum reOelrt required, as follows: 

Pegasus EDaAvalilon. Inc. 
.ToPEA' ' : fifiOQiliwyBSNHlOb 

Lai(e KavaBU,AZ aB404 

ToOwner • ; Trehsnallonal Managemeni Systems, IXC 
esOi'^AvaAptaoo • 
NewYorf(,NY lOOia 

Entire Agreeinsnl. This Agreomenteonstilutss thp enlira 

poasesses atlaw orfn aqul^ as qlheiviitsa piovldsd in this 
Agreemeni. 

OOOOOsOOmCOIpWILQS 10SS91W • 
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4c1l"SMaw«aily. w JliawlehtthaVVnyaueBrroort-on^^^^ 

flleflpty/«mdiiiftonrGr«£jaWHiy4b.alfnot'8f^A85yo^ 
affdlho A3ra^snt:gbbll:6e'qbn8Wdd fli1t'6(f(:h.li 
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PEQASUS ELITE AVIATION 
THIPShEETREPiORr 

To 119949030!^ PoMite^n 

UL/2ato«>«. 

Tktp Ninnlwn3l84 
TVipDoiasiaSMT/le - 09ini/13 

lUINufflfaonNTTaAV TVipaiM 

Fn8MNUinbDnlfl4B 

VcriBWtlon Numbar; 

Oeaerlptfen: TRIPS 1840. AOMfl VtOTOR-PAMOTAN 
Roqiieaton ADAM VICTOR 

Aliamft Dom Flha Piion« 
AtionRlnttFUtnPhonoi 

DfapaielMrNBiaBiOrm 

YoJhARoiniM^.: ' ' ^ 
To FBO: JETAVMUQN PH;nil-4e2-4000 PAX:aot-46a40e5 

LABTPHIoetOAni OATfeOBIIVtl 
PREtt 131.420 

AOORBSS: IISCHARLBBUNDBERSOR 
Cirr:T6TDRBORO STATeNEW JEROBY ZtPsOnOB 
OONFIRM; OS SPUKB DARLEES 
OOMMENTO; NOnPIED OF 13SS ARRIVAL 
FUELPRICBISMSI, URBCraUTO AVCARO OH BOARD THE MRORAFT 

0^1 CWtf T^nsi 
OOMMENTBt HANDLER WIllPlCRllPCfleWATOSSOljOCAL 

AjTcnw-nanuHemzooRp PHI* FAX:-
OONPillMlCFSOAflLeEd ' 
00UI4ENTS: A MUSlXB REMTM.HAS BBBNA RRAN&EO UNDER MATTRAOKAUCKAE 

.LEONOreS 
OHEWtlo'feB 
U=P® 
- pUrBOUNO CUSTOMS AND tUiWGIWfnON ARRANOED 
.. OBPAfmiRfi SERVtCeS ARRANOBD! 

iOEB; 
> INBOUNQ APIB HAS BEEN HlEp.-CQfinRMATIONBAPIBSa048Ba. 0U8TOMB HAE B EBBM ARRANBlta 
'CU^MSwajLCiEAR USATJSr AVtA-nON 

FABSEHOBHMAWB 01 «iw 04.0*flaw at OB IO ii "la MK 
wiqiOBi Mm W «N (ar m «;« M gu oil ' m 

M 
JonOi m 

omsnzwiBT Paget» 
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